


Disclaimer

This document contains forward-looking statements. Any forward-looking statement does not constitute forecasts as defined in European
regulation (EC) 809/2004. Forward-looking statements relate to expectations, beliefs, projections, future plans and strategies, anticipated
events or trends and similar expressions concerning matters that are not historical facts. The forward-looking statements are based on the
Company’s current beliefs, assumptions and expectations of its future performance, taking into account all information currently available.
Forward-looking information and statements are not guarantees of future performance and are subject to various risks and uncertainties,
many of which are difficult to predict and generally beyond the control of the Company. These risks and uncertainties include those
discussed or identified under section 4 “Risk Factors” of the SoLocal Group's “Document de réference” which was filed with the French
financial markets authority (AMF) on 29 April 2016 and the updates thereof filed respectively on 17 October 2016 and 1 December 2076.
Important factors that could cause actual results to differ materially from the results anticipated in the forward-looking statements include
the effects of competition, usage levels, the success of the Group’s investments in France and abroad, and the effects of the economic
situation.

The forward-looking statements contained in this document apply only at the date of this document. SoLocal Group does not undertake to
update any of these statements to take account of events or circumstances arising after the date of said document or to take account of
the occurrence of unexpected events.

Accounting data presented on an annual basis are in audited consolidated form, but accounting data indicated on a quarterly or half-
yearly basis are in unaudited consolidated form.

Business indicators covered in the presentation are for continued activities.

All financial data and indicators are published in details within the report of Consolidated financial information as of 31 December 2016
which is available on the corporate website, www.solocalgroup.com (finance area).
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Q4 2016: Strong improvement of Internet growth and profitability reflecting
strong Internet order growth in the first 9 months 2016

¢ Internet revenues : €171M, up +5%
— Audience growth: visits +9%', of which +18%' mobile (45% of total audience)

— Local Search revenues: +2%!' resulting from:;

— Local Search ARPA: +9%', resulting in annual growth of +6%

— Local Search Client base: -6%!, still limited by reduced investments in telesales client acquisition
— Digital Marketing revenues: +14%, starting to reflect strong sales order dynamic

¢ Recurring EBITDA? : €58M up +9%' vs ®4 2015, EBITDA margin® of 28%, up +3pts vs Q4 2015, thanks to
decrease in costs (-5%))

¢ 2016 results meeting the target range of the 2016 initial outlook:
- Internet growth: +1%
~ EBITDA margin; 28%

¢ Outlook for 2017:

- Internet growth: +3% to +5%
~- EBITDAZ% €210m to €225m

¢ Financial restructuring plan approved by creditors, shareholders and the Commercial Court of Nanterre to be
implemented in Q12017 and allowing the implementation of "Conguer 2018"

Q4 2016 vs Q4 2015 (scope: continued activities) 2 Total (Internet + Print & Voice) recurring EBITDA > Total (Internet + Print & Voice) recurring EBITDA to revenue margin
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Q@4 2016 Internet revenue growth: +5%

in millions of euros Q4 2015' Q42016 Change FY 2015 FY 2016 Change

¢ # visits (in million) +9% 2,238 2,432 +9%

¢ ARPA (in €) D43 265 +9% 940 992 +6%
¢ # clients (in thousand) -6% -6%
¢ Penetration rate 22% 24% +2 LS 22% 24% +2 LS

'Scope: continued activities
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Business highlights : Local Search revenues of €127M (+2%) in Q4 2016
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'Ranking of Internet Group in France (fixed + mobile) as of October 2016 (source; Mediametrie)? Reach is defined as the number of unique visitors of a website,
expressed as a percentage of a reference population during a given period > SoLocal Group's mobile audience growth ©4 2016 vs 4 2015
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Business highlights : Digital Marketing revenues of €44M (+14%) in Q4 2016

Websites &

Ccontent

So GROUP -
SITE PRIVILEGE

Go gle Agent immobilier Font-Romeu 4 Q i m

Tous Maps Images Actualités Vidéos Plus Paramétres Qutils

Environ 206 000 résultats (0,80 secondes)

O N

Font Romeu Immoabilier - immobilier en Pyrénées Orientales

www.fontromeu-immobilier.com/ v

Font Romeu Immobilier regroupe trois activités : ... Pour une location saisonniére a Font
I Romeu ou Pyrénées 2000, l'agence Font-Romeu Immobilier vous ..

Lex Immobilier Font Romeu - Vente et location vacances Font Romeu ... I
www.leximmobilier.com/ =

Notre agence vous propose de découvrir ici un vaste choix d'annonces de vente, location et I
location vacances de chalet 4 Font Romeu, appartement et studio ...

Ventes - Maisons / Chalets - Contact et accés - Chalets I

Agence immobiliere Peyrot a Font-Romeu dans les Pyrénées-Orientales
www.agence-peyrot-immobilier.fr/ =
L'Agence immobiliere Peyrot, implantée a4 Font-Romeu, aux Angles, a Bourg-Madame et

\ Bolguére, assure ses services immobiliers dans les ...

——————— — E— — E—— E—— E—— E—— E—— —— —— E—— — — —

Top 3 ranking

L ULYIVIFE | \lldigels, dppdallenerilts rone-romneu weraayne-wapci
www.agenceolympe.fr/ v

Font-Romeu. Exclusivité. 225 000 €. Appartement T3. Font-Romeu. Agence Immobiliére
Font-Romeu. A Vendre. 129 000 €. Appartement T4. Font-Romeu.
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Programmatic

€EerFFiLAB - AdWords

Transactional
Services

J PagesJaunes 'DOC

TROUVEZ UN PROFESSIONNEL DE SANTE
Prenez rendez-vous en un clic !

» W A D

Offre et Tarifs

La solution de prise de rendez-vous par Internet,

LA PLUS EFFICACE ET COMPETITIVE DU MARCHE

La prise de RDV en ligne
depuis votre fiche détaillée sur PagesJaunes
ou sur votre site Internet.

Une solution d'agenda professionnel
et de prise de RDV en ligne,
accessible 24h/24 et 7j/7 sur PagesJaunes.

Des SMS de rappel de RDV
envoyeés a vos patients pour réduire
fortement les RDV non honorés.
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Steady audience growth in Q4 2016

SoLocal Group audiences! PagesJaunes visits towards professionals?

N mMmillions ofr visits N millions of visits

610

560

335

378

+37%

(2 &

4 2015 04 2016 04 2015 ©4 2016
Fixed = Mobile Direct + SEQ° = Syndication

'Sources: AT Internet and SoLocal Group  © Internal source; PagesJaunes only, excluding PagesBlanches  ° Search Engine Optimisation
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Continued audience monetisation resulting in a Local Search ARPA annual
growth of +6%

Local Search ARPA

+8%

Forward-
looking trend

P12016 P2 2016 3 2016 P4 2016 FY 2016

'Year-on-Year evolution
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Client base impacted by reduced investments in client acquisition

Client base'

(6% )

5{5 NG l ¢ Annual decrease mainly due to

48] imited Iinvestments In telesales
client acquisition..

¢ .. despite positive dynamic of field
client acquisition driven by new
tools and sales approach aiming at
focusing on key accounts and high
ARPA clients

@4 2015 @4 2016

"Year-on-Year evolution of average number of clients
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Strong Digital Marketing dynamic driven by innovative offerings

Revenue growth and penetration’

N Millions of euros, uniess otherwise stated

+14% ¢ Digital Marketing revenue growth +14%,
starting to reflect strong sales order
dynamic until September 2016

+11%

¢ Digital Marketing revenues representing
21% of total revenues in 4 2016 ahead
of Print & Voice

¢ Penetration rate +2pts thanks to
innovative product range (high enc

04 2015 04 2016 webpsites, data and programmatic anc
Penetration &22/) (S&J) PagesJaunes Doc online scheduling)

rate

"Year-on-Year evolution
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Q@4 2016 Internet revenues and highlights by vertical

QP4 2016 Internet revenues: €171 millions (+5% vs. @4 2015)!

Solocal Sglocal Solocall

So(gf:;(

Solocal

HOME <

RETAIL PUBLIC SERVICES

vi0Naalllife]n
+99%-
Offre .arifs

La solution de prise desendez-vous par Internet,

nillien €33 miillion

LA PLUS EFFICACE ET CQMPETITIVE DU
MARCHE

ptre entreprise un site internet
bfficace et a son image

3 DECOUVREZ NOS gl‘ESY

— 11 20153 TIN5 30

AVANTAGES
v
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€32 million

€30 million
+59%72

photocopie

TOUT IMAGES PLANS ACTUAL

Photocopie a Paris - Pages Jaunes
www.pagesjaunes.fr > annuaire > paris-75

Photocopie a Paris (75) : trouver les numéros de

téléphone et adresses des professionnels de votre
département ou de votre ville dans ...

Photocopie a Boulogne Billancourt - Pages ...
www.pagesjaunes.fr > annuaire » photoc...

Photocopie a Boulogne Billancourt (92) : trouver les

VOS PUBLICITES SUR FACEBOOK » @ :xcvoam a numeéros de téléphone et adresses des
E—— professionnels de votre département ou de votre ...
Solocal
SIT : ditrgtcii 4 PagesUaunes DOC Go gle
SITE PRIVILEGE gita 9 avendre AdWords

I of which €165 millions in Business units in France (+5% vs. Q4 2015) 2 @4 2016 versus Q4 2015 revenue evolution

alouerfr
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@4 2016 Internet revenues and highlights by vertical

QP4 2016 Internet revenues: €171 millions (+5% vs. @4 2015)!

Solocal

HOME <

pillien

%2

INNnovative and
customised
product range
(keywords, tailored
websites) to take
advantage of high
end opportunities

Solocal

RETAIL

€33 million

+29%7=

¢ Successful launch
of a unigue
FaceBook offering
"Tract Digital

¢ Bundled Search
offer to target
restaurants and

Solocall
HEALTH& ™-

PUBLIC

€20 million

+9%>2

¢ Continuous
success of
PagesJaunes Doc

€ FOCUS on
Nealthcare and
education markets

Solocal

SERVICES

€32 million

0%~?

¢ Vertical most
iMmpacted by the
context of financial
restructuring
resulting in lower
commitment from
large network

€30 million
+59%72

¢ Strong rebound

thanks to
customized
product range
(PagesJaunes and
Google keywords,
high end websites)

beauty businesses clients

T of which €165 millions in Business units in France (+5% vs. @4 2015) 2 Q4 2016 versus @4 2015 revenue evolution
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20176 financial performance

Internet revenues growth EBITDA/revenue margin’ Free Cash Flow
18 17
9 %
+5% - 58% 30% 58% .
0%
_2% -15
Q12016 V2 2016 3 2016 4 2016 Q1 2016 W2 2016 3 2016 P4 2016 Q1 2016 W2 2016 3 2016 P4 2016

2016 2016 2016
+19%° 2 8% €31M

I Total (Internet + Print & Voice) recurring EBITDA 2 Year-on-Year evolution (scope: continued activities) ° Internet revenues growth (FY 2016 vs FY 2015) 4 Total 2016
(Internet + Print & Voice) recurring EBITDA to revenue margin
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Q@4 2016 performance by business line

Internet revenues Print & Voice revenues

N millions of euros - N millions orf euros

.
V4 2015 V4 2016 V4 2015 V4 2016
EBITDA to EBITDAtO
revenue - 27% | - 299% revenue - 19% | - 23% |
argin? argin?

¢ Internetrevenues at €17IMM in Q4 2016, up by +5% versus Q4 2015, mainly driven by Digital Marketing platforms progressively
scaling up
¢ Print & Voice revenues at €39M, down by -23% over the period and representing less than 20% of total revenues

"'Year-on-Year evolution (scope: continued activities) ¢ Recurring EBITDA to revenue margin (scope: continued activities)
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Q@4 2016 EBITDA improvement driven by Internet revenue contribution and
sales cost decrease

-12

-2
EBITDA Internet Print & Voice Costs of Internet  Costs of Print & Other costs EBITDA
P4 2015 revenues revenues revenues Voice revenues P4 2016
EBITDA to
revenue 25%%, 28%
margin'

''Total (Internet + Print & Voice) recurring EBITDA to revenue margin
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Q4 2016 net income of €10 million

Internet revenues’; 171 (+5%)
Total revenues': 210 (-2%)

Non staff costs

Recurring EBITDA?: 58 (+9%)
EBITDA to revenue margin: 28%

Staff costs

-58 (-1%)
Y
-
Depreciation and amortisation
17 (-4%)
Y
-
Net financial expense*
-18 (-7%)
| Y
-
NON recurring items (net of taxes)
-2 (-94%)
Y

Recurring income from continued activities:
12 (+97%)

Net income: 10 (vs -24 in Q4 2015)

-94 (-8%)
Y,
P
Corporate income tax
-1 (+9%)
Y,
 Net income from divested
activities
not applicable )

"Indicators for continued activities 2 Total (Internet + Print & Voice) recurring EBITDA 3 Total (Internet + Print & Voice) recurring EBITDA to revenue margin 4 Including

share of profit and loss of associates
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04 2016 Free cash flow

-4
-20
_/ ]
-15
Recurring Change in CAPEX Non monetary Financial Corporate Free cash flow
EBITDA Working capital and exceptional expenses' iIncome tax Q4 2016
©4 2016 items

'As agreed in the financial restructuring plan, interest payments have been postponed to the closing date of the financial restructuring plan of the Company
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Full year 2016 financial overview

Revenues 873 812 -79%

¢ Internet revenues

¢ Print & Voice revenues 232 164 -30%
Expenses (602) (583) -3%
¢ Non staff costs (208) (215) +3%

¢ Staff costs (394) (368) -7%

Recurring EBITDA

EBITDA to revenue margin

Net Income from continued activities 43 49 +15%

Free Cash Flow from continued activities
Financial leverage 3.79x 4,72X [ ~15X°

I'Scope: continued activities 2 Net leverage pro forma post financial restructuring as defined in the bond documentation and which is based on FY 2016 EBITDA and a
net debt taking into account a reinstated debt as envisaged in the financial restructuring plan presented at the EGM of 15 December 2016
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Outlook for 2017

The Group announces its outlook for 2017 and expects:

2016 2017
Internet revenue growth rate +1% +3% to +5%
Recurring EBITDA (in €M) 229 210 - 225

¢ Financial result releases;
- Disclosure of quarterly revenues for @1 & @3°
- Full disclosure of results for H1 & FY

'Compared to 2016 2 Total (Internet + Print & Voice) recurring EBITDA > as per commitment in the bond documentation
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Long-term ambition

The financlal restructuring will allow to implement « Conguer 2018 » which will enable to deliver:

Growth rate in %, unless

1 1 23 3
ctherwise stated 2016 2017 2018 CAGR 2018-2020

Internet growth +1% +3% to +5% +9% igh single-digit

EBITDA growth? 15% -8% to -2% +5% High single-digit

I Scope: continued activities 2 Internet revenue and EBITDA growth rates in line with the targets of revised Conquer 2018 plan released on 25 November 2016 3 From 2018 onwards,
the indicators of financial performance will concern the consolidated scope corresponding to the continued activities. The forward-looking statements in this presentation are not
forward-looking forecasts within the meaning of Regulation (EC) No. 809/2004. Forward-looking statements are based on the current beliefs, assumptions and expectations of the

Company and take into account all information currently available. They do not guarantee the future performance and are subject to various risks and uncertainties, including those
detailed in the "risk factors" of the document reference and its updates “Total (Internet + Print & Voice) recurring EBITDA

e #FY 2016 results So[oca,g




Financial restructuring plan aims at drastically deleveraging the Group

¢ Allocation of 3 new shares for 2 existing shares to existing shareholders
¢ ~€400m Rights Issue: up to 400 million new shares at an issue price of €1.00

¢ Reserved capltal Increase converting part of creditors’ claims into equity: 77 million to 81 million
new shares at an issue price of €214 to €4.73

¢ From zero up to 100 million new shares in exchange of part of creditors’ claims Into Mandatory
Convertible Bonds

¢ Allocation of O to 45 million warrants to existing creditors at a strike price of €2.00

¢ Indicative timetable: implementation by Q12017

'"The calendar is subject to changes, in particular in connection with the period for obtaining the visa of the Autorite des Marches Financiers on the prospectus related to
the above mentioned Rights Issue.
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